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+ Acoonting te the internaticeal Energy Agency [IEA) after
itz than & decade of ssbaidising it susomakers. Shins ha
w3 huge wehlsle nterpeivs that bills for 07 of worldwide
slectiic powerned car [EV] sabm.

+ Einass may 2 10
Vs yarty than they could promets regionally, driving them
#0 promote more automobiies overaar,

« Smilar dynamice exist in SMlerens industsies, consisting of
salar panals, Batteries, and mor traditional areas such ax
matal.

* & th Chiness sew comsbructing up numescus potertial in kot
o nadustries, thery'ne going 10- be Beoking Tor markets cutside

doms no kange up.
+ For axampls, kading Chiness sutomsker BYD had curranthy
e an the “asstank " chaege of

$14,000, posing an “existential threat™ to 415, Carmakers.
= Tha US. Cureaniiy has 25% price Bsts on vehicles from Chine
sthat hat targety biocknd mrtcmobiie from that cousry,
e has. trade ag the

United Statns.
* The new aliemate combat is quite simiar to the previous ane.
"Whar's rirw i that the wories arcund owercapacity in some

Ewesant day sectors have end up acute.
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a Trade Fight

Concems Raived by Bath the US and China

According 1o Chinm, the Biden management driven via several pleces of regulation
which have furni i arocucars.
China has aven fed o rticism earller than the World Trade Drganisation (WTO}
charging that & number of Bidees subakding far sleciric powered car purchxies
vicdate trade pobeies.
But 2 2022 & hina's busl 20 were
doubim fin dellar phrases) the sise of LS, Assis,

i of pe Bt spur i intake by using s

persanal reskdents
Huwwvenr, the USA supported an swbul 168 higher intake with numarous rounds of
stimiies axams st some stage in the COVID-1 pandsmic.

+ Far now, the two sdes Rave specially sgeeed 1o preserve 5
an the protiem.

* China hasn't dedicated 1o any steps 10 cope with Amarian
Esunt, arguisg that &% resscrably-priced solar pacals and
thar graen products ane halping the sector wage the costly
wasfare against chmate sltemate,

= But the st horties in Beijing ks stio scknawledged that

and

ey
far ita parscnal sconomy.

* The speedy expansion of EV production has sparked Rerce
e warnwhich can be precicted fo prexsune mme makers out
ol enterprise.
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vy provinge o push the equal enterprise and agencies to
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