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GST has brought significant reforms to

The initial implementation of GST faced
challenges related to technological
readiness, procedural complexities, and
adjustment to the new tax regime.

GST implementation initially caused
disruption for small businesses due to
increased compliance requirements and
the need to adopt new technology for tax
filing
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guidelines and frequent updates to avoid
confusion and disputes.

The existence of multiple GST rates adds
complexity to the tax system.

o understand and comply witl
different rates for different goods and
services.

Inter-state disputes may arise regarding
the distribution of revenue between the
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GST eliminates the cascading effect of
taxes by providing input tax credit at
every stage of the supply chain. This
ensures that taxes are only levied on the
value addition.
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Elimination of Cascading Effect

GST simplifies the tax structure by
rcplacmg multiple indirect taxes with a
single tax It reduces the ol

Bovden for bosmesses and promotes ease
of doing business

Simplification of Tax Structure

GST has the potential to increase tax
collection as it brings more transactions
under the tax net The transparency and
documentation requirements of GST help
in reducing tax evasion.

Increased Tax Collection Benefits

With the implementation of GST, the
complexities involved in inter-state trade
have reduced significantly. GST ensures
the smooth flow of goods and services
across state borders.

Promotes Seamless Interstate Trade

The unified and simplified tax piructure of
GST has a positive impact on the
economy. It attracts foreign mves(men!,
promotes exports, and contributes to
overall economic growth.
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GST. which stends for Goods and Services
tior

Tax,is a consumption-based indirect tax
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countries to replace multiple indirect taxes
levied by state and central governments.

‘The main objective of implementing GST is
to streamline the tax structure and create
aunifi implified tax system. GS'
s to elmnate the cascading effect of
n
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Streamline Indirect Taxes taxes and reduce tax evasior

Central GST is a component of GST that is
levied by the central government on the
intra-state supply of goods and services.
The revenue collected from CGST is
shared between the central and state

Central GST (CGST) governments.

State GST is a component of GST that is
levied by the state government on the
intra-state supply of goods and services.
The revenue collected from SGST is

State GST (SGST) entirely retained by the state government

Integrated GST is a component of GST that
s levied by the central government on the
inter-state supply of goods and services
IGST ensures that the tax is collected by
the central goverrumert, which s then

Integrated GST (IGST) shared with the destination state.

Union Territory GST is a component of
GST that is levied on the supply of goods
d services in the Union Territories of

Union Territory GST (UTGST) India It is similar to SGST and CGST.
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